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6LWH�'HVFULSWLRQ

&KHVDSHDNH� 8WLOLWLHV �&KHVDSHDNH�� $SSOLFDQW�� LV� SURSRVLQJ� WR� FRQVWUXFW�� RZQ�� RSHUDWH��
DQG� PDLQWDLQ� DSSUR[LPDWHO\ ����� PLOHV RI� ��LQFK� GLDPHWHU� EXULHG� QDWXUDO� JDV� SLSHOLQH��
H[WHQGLQJ�IURP�WKH�LQWHUVHFWLRQ�RI�0HUVHU�5RDG�DQG�2FHDQ�+LJKZD\��8�6��5RXWH�����VRXWKZHVW�
WR� WKH� LQWHUVHFWLRQ� RI� 8�6�� 5RXWH� ��� DQG� 5HYHOOV� 1HFN� 5RDG�� LQ� WKH� 3ULQFHVV� $QQH� DUHD� RI�
6RPHUVHW�&RXQW\��0DU\ODQG���7KH�SLSHOLQH�ZLOO�JHQHUDOO\�EH�ORFDWHG�ZLWKLQ�SXEOLF�URDG�ULJKWV�RI�
ZD\��DSSUR[LPDWHO\�ILYH�����IHHW�IURP�WKH�HGJH�RI�WKH�URDGZD\�SDYHPHQW� $ 6LWH�/RFDWLRQ�0DS
RI�WKH�SLSHOLQH�DOLJQPHQW DQG�YLFLQLW\�LV�DWWDFKHG�DV�)LJXUH�����7KH�SURMHFW�DUHD SULPDULO\�FRQVLVWV�
RI�URDGVLGH�DUHDV�ZLWKLQ�ZRRGHG�DUHDV��GHYHORSHG�XUEDQ�DQG�VXEXUEDQ�ODQG��DQG�RSHQ�DUHDV�

7KH� 86� *HRORJLFDO� 6XUYH\� �86*6�� 4XDGUDQJOH� 0DSV RI (GHQ DQG� 3ULQFHVV� $QQH��
0DU\ODQG��)LJXUH��� LQGLFDWH WKDW�WKH�GUDLQDJH�IURP�WKH�6RPHUVHW�&RXQW\�([SDQVLRQ 3URMHFW�DUHD
FRQWULEXWHV WR�%DUNOH\ %UDQFK�� 3HJJ\�1HFN�%UDQFK�� 7DQJV�&UHHN�� WKH�0DQRNLQ�5LYHU�� 7D\ORU�
%UDQFK��-RQHV�&UHHN��DQG�.LQJV�&UHHN� :LWKLQ WKH�YLFLQLW\�RI�WKH�SURMHFW�DUHD� WKHVH�ZDWHUZD\V
DUH OLVWHG�LQ�WKH�&20$5 VWUHDP�XVH�FODVVLILFDWLRQ�LQGH[�DV�8VH�,��:DWHU�&RQWDFW�5HFUHDWLRQ�DQG�
3URWHFWLRQ�RI�1RQWLGDO�:DUPZDWHU�$TXDWLF�/LIH��

3URMHFW�3XUSRVH

7KH�SURMHFW�LV�SODQQHG�WR�H[WHQG�QDWXUDO�JDV�VHUYLFH�WR�WKH�(DVWHUQ�&RUUHFWLRQDO�,QVWLWXWLRQ�
�(&,��DQG�WKH�8QLYHUVLW\ RI 0DU\ODQG�(DVWHUQ�6KRUH��80(6��� 7KH�GHOLYHU\�RI�QDWXUDO�JDV�ZRXOG�
LPSURYH�HDFK�IDFLOLW\¶V�HQYLURQPHQWDO�SURILOH� 80(6�DQG�(&,�ERWK�FXUUHQWO\�XVH�SURSDQH�DQG�
1R���� DQG�1R���� IXHO�RLO� WR�KHDW� WKHLU� IDFLOLWLHV�� �$V� DQ� H[DPSOH��ZKHQ�80(6� LV� FRQYHUWHG� WR�
QDWXUDO�JDV�LW�ZRXOG�UHGXFH�WKH�IDFLOLW\¶V�62[��12[��&2��DQG�&+��HPLVVLRQV�E\�������������
����DQG�����UHVSHFWLYHO\��L�H���QDWXUDO�JDV�HPLVVLRQV�PXFK�OHVV�WKDQ�HLWKHU�SURSDQH�RU�IXHO�RLO��

,Q� DGGLWLRQ�� E\� WUDQVLWLRQLQJ� (&,� DQG� 80(6� WR� QDWXUDO� JDV� WKH� QDWXUDO� DQG� HFRQRPLF�
HQYLURQPHQW�RI�6RPHUVHW�&RXQW\�DV�D�ZKROH��ZLOO�YHU\�OLNHO\�LPSURYH���3URSDQH�DQG�IXHO�RLO�DUH�
WKH�KHDWLQJ�IXHO�VRXUFH�IRU�PRVW�RI�WKH�KRPHV�DQG�EXVLQHVVHV�WKURXJKRXW�WKH�FRXQW\���([WHQGLQJ�
QDWXUDO�JDV�VHUYLFH�WR�(&,�DQG�80(6�ZLOO�SURYLGH�WKH�RSSRUWXQLW\�IRU�UHVLGHQWV�DQG�EXVLQHVVHV��
DORQJ�WKH�OLQH��WR�KDYH�D�FKRLFH�WR�XVH�OHVV�H[SHQVLYH�DQG�HQYLURQPHQWDOO\�EHQHILFLDO�QDWXUDO�JDV�
VHUYLFH� 3URSRVHG�LPSDFWV�KDYH�EHHQ�DYRLGHG�DQG�PLQLPL]HG�WR�WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH�
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$YRLGDQFH

7KH�6RPHUVHW &RXQW\�([SDQVLRQ�3URMHFW ZLOO�EH�FRQVWUXFWHG�PRVWO\�ZLWKLQ H[LVWLQJ�URDG�
ULJKWV�RI�ZD\��LQ�RUGHU�WR�DYRLG�LPSDFWV�WR�XQGLVWXUEHG�DUHDV��LQFOXGLQJ�XQGLVWXUEHG�VWUHDPV�DQG�
ZHWODQGV���$GGLWLRQDOO\� E\�XWLOL]LQJ�WKH�H[LVWLQJ�PDLQWDLQHG�ULJKWV�RI�ZD\��GLUHFW LPSDFWV�WR�WKH�
UHVRXUFHV�ZLWKLQ�WKH�SURMHFW�DUHD KDYH�EHHQ�DYRLGHG�

7KH�6RPHUVHW�&RXQW\�([SDQVLRQ�3URMHFW ZLOO�FURVV�WKUHH�WLGDO ZDWHUERGLHV��WKH�0DQRNLQ�
5LYHU �:DWHUERG\ '���7D\ORU�%UDQFK��:DWHUERG\ *���DQG�.LQJV�&UHHN��:DWHUERG\�+����,Q RUGHU�
WR� DYRLG� GLUHFW� LPSDFWV� WR� WKHVH�ZDWHUERGLHV��+RUL]RQWDO�'LUHFWLRQDO�'ULOO� �+''�� FRQVWUXFWLRQ�
PHWKRGV�DUH�SURSRVHG WR�FURVV�WKH�ZDWHUERGLHV���+''�FRQVWUXFWLRQ�PHWKRGV�DUH�DOVR�SURSRVHG�WR�
FURVV� %DUNOH\� %UDQFK �:DWHUERG\� $��� 3HJJ\� 1HFN� %UDQFK �:DWHUERG\� %��� 7DQJV� &UHHN
�:DWHUERG\�&���-RQHV�&UHHN��DQG�WZR�XQQDPHG�WULEXWDULHV�RI�WKH�0DQRNLQ�5LYHU��:DWHUERGLHV�(�
DQG� )�� LQ� RUGHU� WR� DYRLG� GLUHFW� LPSDFWV� WR� WKHVH� UHVRXUFHV� $GGLWLRQDOO\�� +''� FRQVWUXFWLRQ�
PHWKRGV� DUH� SURSRVHG� WR� FURVV� WKH� QRQWLGDO� ZHWODQG� EXIIHU� DVVRFLDWHG� ZLWK� WZR SDOXVWULQH�
HPHUJHQW��3(0��ZHWODQGV �:HWODQGV � DQG�WKH�QRQWLGDO�SRUWLRQ�RI�:HWODQG����

:HWODQG��� DQG�:HWODQG� ���ZKLFK� DUH� ORFDWHG� LQ� WKH�YLFLQLW\�RI� WKH�0DQRNLQ�5LYHU� DQG�
7D\ORU� %UDQFK� FURVVLQJV�� UHVSHFWLYHO\�� DUH� GHVLJQDWHG� DV� :HWODQGV� RI� 6SHFLDO� 6WDWH� &RQFHUQ���
+''�FRQVWUXFWLRQ�PHWKRGV�DUH�SURSRVHG�WR�EH�XVHG�WR�FURVV�WKH�����IRRW�EXIIHU�DVVRFLDWHG�ZLWK�
WKHVH�ZHWODQGV��LQ�RUGHU�WR�DYRLG�GLUHFW�LPSDFWV�WR�WKH�EXIIHU�

0LQLPL]DWLRQ

7KH SURSRVHG� DOLJQPHQW� PLQLPL]HV HQYLURQPHQWDO� LPSDFWV� ZKLOH� PDLQWDLQLQJ� SURMHFW�
GHVLJQ�DQG�FRVW�REMHFWLYHV��(YDOXDWLRQ�RI H[LVWLQJ�WUDQVSRUWDWLRQ FRUULGRUV ZDV�FRQVLGHUHG�ZKHQ�
UHYLHZLQJ�DOWHUQDWLYH�URXWHV��EHFDXVH�WUDQVSRUWDWLRQ FRUULGRUV�JHQHUDOO\�SURYLGH RSSRUWXQLWLHV�WR�
PLQLPL]H� LPSDFWV� WR� WKH�HQYLURQPHQW�DQG�FRQVWUXFWLRQ�FRVWV�� �([LVWLQJ WUDQVSRUWDWLRQ FRUULGRUV�
DUH�RIWHQ�SUHYLRXVO\�GLVWXUEHG�DQG�XVXDOO\� UHVXOW� LQ� IHZHU� LPSDFWV� IURP� WKH� FRORFDWLRQ�RI�QHZ�
XWLOLWLHV�� � $GGLWLRQDOO\�� FRQVWUXFWLRQ� ZLWKLQ� H[LVWLQJ� FRUULGRUV� RIWHQ� UHGXFHV� ODQGRZQHU�
FRQVXOWDWLRQ� IRU� SHUPDQHQW� HDVHPHQW� DFTXLVLWLRQ�� FOHDULQJ� RI� QHZ� HDVHPHQWV�� DQG� SRWHQWLDO�
HQYLURQPHQWDO� LPSDFWV WR� UHVRXUFHV�� VSHFLILFDOO\� SUHYLRXVO\� XQGLVWXUEHG� UHVRXUFHV� 6LPLODUO\��
RSHUDWLRQ� DQG�PDLQWHQDQFH� FRVWV LQFXUUHG� GXULQJ� WKH� OLIH� RI� WKH� SLSHOLQH� FDQ� EH� UHGXFHG�ZKHQ�
FRUULGRUV�DUH�VKDUHG�

&KHVDSHDNH KDV�GHYHORSHG�DQ�+''�,QDGYHUWHQW�5HWXUQ�DQG�&RQWLQJHQF\�3ODQ�� LQFOXGHG�
DV SDUW�RI� WKH -RLQW�3HUPLW $SSOLFDWLRQ�SDFNDJH�� LQ�RUGHU� WR�SUHYHQW�DQG�UHVSRQG�WR�LQDGYHUWHQW�
VXUIDFH� UHWXUQV� RI� +''� GULOOLQJ� IOXLG� GXULQJ� FRQVWUXFWLRQ�� � $GGLWLRQDOO\�� &KHVDSHDNH KDV
SHUIRUPHG VLWH�VSHFLILF� JHRWHFKQLFDO� LQYHVWLJDWLRQV� DW� HDFK� RI� WKH� SURSRVHG� WLGDO�
ZHWODQG�ZDWHUERG\� FURVVLQJ� ORFDWLRQV�� DQG� GHYHORSHG� VLWH�VSHFLILF +''� GHVLJQV IRU HDFK�
FURVVLQJ�� LQ�DQ�HIIRUW WR�PLQLPL]H�WKH�SRWHQWLDO�IRU�DQ LQDGYHUWHQW�VXUIDFH�UHWXUQ�ZKHQ�FURVVLQJ�
WKRVH�UHVRXUFHV�

,Q� VXPPDU\�� WKH�SURSRVHG�SURMHFW DYRLGV DQG�PLQLPL]HV LPSDFWV� WR ZDWHUV�RI� WKH�8�6��
QRQWLGDO ZHWODQGV� WKH����IRRW�ZHWODQG�EXIIHU��WLGDO�ZHWODQGV��DQG�WKH�����IRRW�:66&�EXIIHU�WR�
WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH�
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/�?6KDUHG?3URMHFW�)LOHV?����?���������� 6RPHUVHW�&RXQW\�*DV�0DLQ�([SDQVLRQ?:(7?5HSRUWV�� 3HUPLWWLQJ?3HUPLWWLQJ?���������6RPHUVHW�
&RXQW\�([SDQVLRQ�3URMHFW�$YRLGDQFH�DQG�0LQLPL]DWLRQ�$QDO\VLV�GRF


